MST: Explanation for the difference in the financial statement of Q.I of 2020 year on year
On 22 Apr 2020, MST Investment Joint Stock Company explained the difference in the financial statement of the 1st quarter of 2020 year on year as follows:

About separate financial statement of holding company

	No.
	Targets
	From 01 Jan 2020 to 31 Mar 2020
	From 01 Jan 2019 to 31 Mar 2019
	Difference

	1
	Profit after corporate income tax
	1,940,542,972
	2,509,859,488
	(569,316,516)


In the 1st quarter of 2020, Covid-19 epidemic greatly affected the whole economy in general, and the Company was no exception. All enterprises drastically reduced production and business; market contact faced difficulties. Revenue of the 1st quarter of 2020 of the Company decreased by 53% year on year. However, thanks to timely cost-cutting measures and restructuring of production and business, profit of the 1st quarter of 2020 of the Company only decreased by 23%, equivalent to a decrease of VND 569,316,516, year on year.

About consolidated financial statement of the 1st quarter of 2020:

	No.
	Targets
	From 01 Jan 2020 to 31 Mar 2020
	From 01 Jan 2019 to 31 Mar 2019
	Difference

	1
	Profit after corporate income tax
	2,492,034,301
	2,509,859,488
	(17,825,187)


Similar to the above explanation for the separate financial statement of holding company, the drop in profit in the consolidated financial statement of the 1st quarter of 2020 was mainly due to the holding company. However, in the 1st quarter of 2020, thanks to the profit of VND 551,491,330 from subsidiaries, profit after corporate income tax in the consolidated financial statement only decreased by VND 17,825,187 year on year.

Based on supportive policies of the government, state management agencies and the own efforts in the post-Covid-19 economic recovery period, the Company will gradually overcome difficulties and expect an increase in both revenue and profit in the future.
